FINANCE COMMITTEE MEETING
March 18, 2014 — 6:30 P.M.

The Finance Committee meeting was called to order 7:11 p.m. Committee members present: Chairman
Carl Opper, Chuck Marzahl, Phil Ulmer and Raul Meza. Also present were Mayor Nolan, City Clerk
Wells, Aldermen Crystal Musgrove, Jeremy Adams and Mike Clark. Also present were Administrator
Dave Nelson and Deputy Chief Mark Krause

The Committee reviewed a proposal from the Mayor to charge a $25.00 annual license fee for video
gaming terminals. Currently there is no fee. Motion made by Alderman Meza to charge an annual fee of
$25.00 effective May 1%, 2014 seconded by Alderman Ulmer. All ayes motion passed.

Administrator Nelson updated the committee on state law that allows for a sales tax increase via
referendum. The additional tax collected can only be used for capital uses such as roads. The tax would
be in .25% increments and would not be charged on food or drugs. Currently, it is estimated that about
180K could be generated. There was a consensus of the committee to keep exploring this idea and to put
the measure on the ballot. Further, there was discussion about bringing in our attorney to discuss the
legal issues of the referendum, and election laws.

Motion made by Aldermen Marzahl, seconded by Alderman Ulmer to adjourn the meeting at 7:38 p.m.
All ayes. Motion carried.

Submitted by:
Chairman Opper



