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Note 14 Fund Balance Reporting (Continued)

Intent may be expressed by (a) the City Council itself or (b) the finance
committee when the City Council has delegated the authority to assign
amounts to be used for specific purposes. The city had no balances that were
assigned at year end.

5. Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for
amounts in the General Fund for amounts that have not been restricted,
committed, or assigned to specific purposes within the General Fund. Residual
deficit amounts of other governmental funds are also reported as unassigned.

6. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances
first, then committed balances, next assigned balances, and finally act to
reduce unassigned balances. Expenditures for a specifically identified purpose
will act to reduce the specific classification of fund balance that is identified.

Note 15 Change in Accounting Principles

The City implemented GASB Statement No. 68, Accounting and Financial Reporting
for Pensions for the year ended April 30, 2016, which required it to report a net
pension liability for the unfunded portion of its proportionate share of the IMRF multi-
employer plan.

Net position April 30, 2015, as previously reported $15,562,226
Add beginning net pension liability at measurement date - IMRF (1,312,923)
Write-off of net pension obligation – Pension Trust Fund 1,050,485
Add beginning net pension liability – Pension Trust Fund (6,501,036)

Net position at April 30, 2016, as restated $8,798,752

Note 16 Future Debt

On April 26, 2016, the City approved the issuance of Series 2016 Bonds in an
aggregate principal amount not to exceed $1,250,000 for the purpose of financing
the costs of certain capital projects within the City and refinancing certain
outstanding obligations. The bonds were not issued until June 2016.

On July 26, 2016, the City approved the issuance of Series 2016B Bonds in an
aggregate principal amount not to exceed $3,000,000 for the purpose of financing
the costs of certain capital projects within the City and refinancing certain
outstanding obligations. The bonds were not issued until September 2016.












































































